BB R G ER S R R
&
2025 4E58 1 BEME

20253 A 31 H

HEEHA. BRESEHE (FE) BRAH
HETEEN: PHBITROERAF
REXHHE: 202544 5 22 H



JERR RS BT 23 e BLIR & RIE S BB & 2025 55 | AT

§1 HERR

FEEHAREF S LEFRUEARR S bR A AR T R IR R B E KR,
FEXTFL YA LS R PR 7 BV AR A ) B BT

FGAEE AP EIRAT IR A IR A ARG AT FRME, T 2025 4F 4 H 21 HEZ 7 ARE
I S5 HR bR IFHERINARE AR EENE, RIEEZABAFERRICHE. RISV
S DN it

e BN R U DLWSEAS B RS 53 1 S U A8 B ANE A R 4 7, (AN DRAIE B 5 — e AR

S A GIFARE AR RIS AR, B8t 71 A SR Al LA 4 bl 134
R AL

AR Th i 55 BORERZ H i

AREHIE 2025 4 1 H 1 Hilg% 3 A 31 Hik.

§2 ZH &= B
B G TRIRR PEERR B AT &
e AL 001538
HeiEfE LTF R
EeaRARH 20167 H9H
A5 AR 4 A 201 S A 1, 258, 096, 628. 49 £
K F i e MR T 7, B R AR AT
B HbR T, A RS, 4 S 4 Y
RiORiS b

L. BUFRCE A

AT SR LR G o T AR ERER BRI AT . ORI . 17
5L TR, MEWET . EFRBOR. &
371 28 SR MAIE S5 T 37 (1 B ZE D s AT AR A A
H R RVE AL TR GDP g . [ BT L i
B EAKEE. PR, AR SRR AL
B SIS BUFESRET R BRI, HiE
FEMIB R E L] AT SRR B SRR XU

et s e AR AFAE AR RS AR A, T E (1 1 A R i i TR AR
R R RIS B R S ECEL ], shasiie
BRAE

2. BBERHIB

AT REE RGEARNRIZEAR TR T, HVIRELL
TR, B SRR AR NG TR R
WK AIIAHRAT I A =], BB T R A
FRATILI LT AR, 7p 5 o [ 22 G KA s U AR iy
KRB =

% 200 #1231




JERR RS BT 23 e BLIR & RIE S BB & 2025 55 | AT

FEAT WL B R, AR e MATIE A 0 ATkt
RS AT ZEP R REZ A, CRa Al S MTIL
BORAMEL, Xk B AT LA 7 BEHEAT 22 A
FEANBCERFERT, ALK EERA “A ML K
Jiid, AERAT A AR E R E PEAR S S K B
Jiids GREH L AR SRR AT E
KPR, FEIEEA RIEFRRIE. (SEGERAD.
3. [ YA AR B G

Xt E WA SR IR, AR ek LA A
T, ELEAHITUREM L SERR T A A S
B, JF R EEE SR A E S R R A R IREEAT 1

IR s
ANES

ERBHERR, SSEWNEMATT. AR 5
PORFER ML G 0, RIS 5 Frili g 5 RAT ]
RIE B RS R, e S B B AL 5 28 R %
FRREATOUACEC B R, B SR B (R U
FEFFRIE R b, ARSI DU RIIR St v 2k
fiff, SEELbrEa. T MECK LA FRGZR R A
FACE FAMTEAE FIARRSE A R, BB
ENIERUT . KBTS H B R 3R 515 R AR
X R AR5 2 i Al o

4y HAMPLBLHENS : O] H R G R RS . P
MRS BT S BRI DT BN L SRR
2 NIV & R TI p d e U NI E R AT R S die
I o

b4 bl A ik HIE 800 FEEIIL 25 ZE460%+H fi S 4B KUK 25 ZE40%
AIEG)R TIREG S =M, WX A s KT 5
TRHEMESMEMTnES, KTRELES, B
T8 e R B 25 7K T () 3 4 77 o
R 2017 45 7 H 1 HEATH GIEF AT 738 4t

[y EHIME), AR E BN O AL 4 E

ARSI 35 RFAE R s e s .
HIHAT RSV, RSP RAT AN SO AR 5 4 1 S
PEB SR RFAE, H R T R S5 40 73 AR TE I A2 AL
ARFE G XS SRR P REAT M AR, B G VT
2 4 BN DAL 4 BN FNAY LA SR P 45 RN
e,

REEHA FEERRIE &R (FPED ARAF

BEFEAN H EARAT R A PR A

B I I A I 4 TR EERR AR ATV A A EERR AR ATVRR A C

B B AL GRS 001538 014964

A5 BAR T8 2 2 4 1 5 2 1 1, 256, 588, 139. 82 1, 508, 488. 67 4

§3 FEM FIIr MRS ERIN

% 30 k12 1T



JERR RS BT 235 e B R & RIS 5B 0

4 2025 £ 1 FEHRE

3.1 ZEM X+

Bfr: AR

B 4 H b R R0 VAR 0 Th PRI D
JEMR B AR S A PEERRRH BTV IR A C

L AR SeHil st -45, 917, 907. 33 -58,801. 21
2. AR 69, 889, 464. 67 81, 457. 17
3. MR- 355 4 A B A B 0. 0544 0. 0527
4. AR 2,627,851, 720. 12 3, 105, 899. 40
5. JAAREE A B 2.0913 2. 0589

E: AW C P s FE R S AR SN . R GE

+ HpbN (A

R NG HIARA, A IR A C e BRI A 2 e i B AR sl as
FRIE G SHER ARG A NG EEE 5 B e 15 I8 Ciltn, T e < 1 R D e [e]

St E AR BN ER) FIERAR

AR TR eSS, 1P AT E LRI KB T AT ST .
3.2 &R ERN
3.2. 1 & MFIHEH KR EH SRS BB R R K R
EERREMH BTVER S A
NG #38:"
AR | gkt
prec Es kRO ‘ HEIN 28 2R OE6E) @—®
EEQ | HRZEERO
HEZD
HE=1MH 2. 65% 1. 17% —0. 78% 0. 58% 3. 43% 0. 59%
EEANH -1. 41% 1. 39% -0. 70% 0. 86% -0. 71% 0. 53%
R4 9. 73% 1. 21% 7.12% 0. 82% 2.61Y% 0. 39%
=4 -18. 40% 1. 13% -2.26% 0. 69% -16. 14% 0. 44%
kR 34. 58% 1. 33% 6. 81% 0. 70% 27. T7% 0. 63%
H 3 44 [A
109. 13% 1. 37% 5. 46% 0. 79% 103. 67% 0. 58%
ARG A A
EERREH ATR A C
NG #38:"
AR | Mgk
prec eEs kRO ‘ HEIN 28 2R OE6E) @—®
EEQ | HRZEERO
HEZD
£=1"H 2. 52% 1. 17% —0. 78% 0. 58% 3. 30% 0. 59%




JERR RS BT 235 e ELR & RIS 5B R 4 2025 AR5 1 AR

T EANH -1. 66% 1. 38% -0. 70% 0. 86% -0. 96Y% 0.52%
Tk 9. 18% 1. 21% 7.12% 0. 82% 2. 06% 0. 39%
=R -19. 61% 1. 13% -2. 26% 0. 69% -17. 35% 0. 44%
H 3 44 [A

-29. 70% 1. 17% ~7.57% 0. 70% -22.13% 0. 47%
AR RS

3.2.2 BES A FARKRES RIHFEIEKRRZ KI5 RS R

BB LR

HEAR AN BN S SRS A B T M R T 5 Tl A e £ DA B SR O ER TR B IF e S 3 HC B

fy
~J /

240
210
180
150
120
90
60
30
0

=30

00%
00%
00%
00%
00%
00%
00%
00%
00%

00%

i

a
{
)

.
/

3
|
;

H

%w -

{

2015-07-09
2016-01-12
2016-07-17
2017-01-20
2017-07-26
2018-01-29

2018-08-04
2019-02-07

2020-08-21

2019-08-13
2020-02-16

2021-02-24

2021-08-30

2022-03-05
2022-09-08
2023-03-14
2024-09-25
2025-03-31

2023-09-17
2024-03-22

[~ ERMEIEESARIDFESKE — ERMANEESAR TSI R %

HEAR AN BN S SRS C BRo3 T 4 B S 5 Tl A e £ DA 8 SR I iR e B I 3 SE 3 HC B

=20

=25

=30

=35

00%

00%

00%

00%

00%

00%

00%

00%

00%

| A
Yo W
RViNLE
Wy

i

S
W\

o iy
Lef\and

LT,

1

|

Wwﬂwmhf Mo

Ly -p

LA

_ff“w‘“.l‘\‘\rﬂ W4 |

,1",,\-'

<

.
I 1
l*.u"v' T 'h.wi""’“"“

)

g“-
Z,
=

F
=

g

2022-01-26

2022-03-28

2022-05-28

2022-07-28

2022-09-27

2022-11-27

2023-01-27

2023-03-29

2023-05-29

2023-07-29

2023-09-28

2023-11-28

2024-01-28

2024-03-29

2024-05-29

2024-07-29

2024-09-28

2024-11-28

[~ ERMEIERACRIDFESKE — BRMANTREACR IS %

T

s

]

7

1t

7N

12

i

2025-01-28

AEEEFAEMH 2016 F 7 A 9 H, BRI 8 BOY & R A H ZAMR S IR .

2025-03-31



BEMR R A RIGHC B IR A BE R B R 4 2025 58 1 FEHA

AHeH 2022 4 1 A 25 HEEIN C R8T AR RBIRAZ LR 2 i 5.

ARG EOMINAR S SFRANER 6 N, EOMLs R - S L e AR e o
I
§4 HHEARSE
4,1 REZLE (HESZLE/PAH) &
(EAHE S 93 4 2 BR[| % Al .
[ H
WA | WS TernRm | mEnm| ER ved
2 A A A R B 4 B A T
AT B, 2014 4F 8 A D A\ BEE
m@%$%$%2mﬁﬁﬂﬂ B 13 4 SEH (FE) ARAF (JF EHEER
RS 18 H A EERATD, JHATRI R, T
LRI LTI, LM, =%
HeaH, ERFRESAH,

e LSRG E ARG, KRB & R, "B H I RS 2~ 5 E
SE MRS H, AR E R e, R A AR H Y 23 Bl R RS 2 =) P # i HOBS A H
SR A RS H 39 o

2. UFFF MOV R B S HY FEIE M 2 S AT ) 22 AR SGRIE

4. 1. 1 IR FAERER P E BRI B LB E -2 E F R E K AR

"4 Bt FEanEE (D el o) AF B[R]
NERE 6 6, 714, 778, 904. 72 2016-11-18
N2 k=
i %?7 e 2 24, 635, 439. 09 2022-11-22
25 fln Btk
HAth 20 & - - -
f=ann 8 6, 739, 414, 343. 81 -

4.2 BEAHR G AR 2 E T E1HF IR B

ARG N, S EAAAAEBRFER S OB AR RAT N, 326 AR PRI T,
BRSO RS B NBORAI RS . e BT 7 GEFSBEEE) KA A
P AR A FRIE .

4.3 AP HERHHA

4. 3. 1 AP35 I B AT L

RGN, ARF GRS TIHESEL (IEFF RIS A7 AT
% 600 Hk 1211

Co AR SR L) SEAHSGIE

o



JERR RS BT 23 e BLIR & RIE S BB & 2025 55 | AT

FHEMAN A A WA T AL A A AT INEDR, AR EE A T RS L a3 0 — i b il A —
i o isah, i RGN ARG & 1075 SUHEAT 22 5 AT AR 70 A, DA ORA 28 ) 4 2
MIA I BT S ERB WHFE T BT O PAT WU SR B E PSS R 3
BB AT X

XTGP s, ARAFRPITEPLZLHE, WRAFEBR A G LR LR
I, FEHETRE e Lo e 0 B U AE A 3B A ) AT BC A S By i TARAT TRl T A 0B
), Aoy FEE PR S S WAL, R BT TR A A AR A e X
BTN, ANFEPEARI e EI B R BRI, AR S RS S R R A R AN R 0 5 S
BEAT AP

N, B AR B AL 2 TR et 3 22 S LA 30 [ 17 52 5 s [0 32 53 (58 S s L
ANAZ Gy ZE AR T, RV A5 Z AT B 00

4.3.2 B ERXHIT RN T T H

WA I, XIS S S ST, KR TR RN AT AL 5
IR 254003 P 57 88 S AT o

BT B9 62 5 1058 5 I A TF 354 7] IR 140528 5 B A2/ 1 B 2 5 it il 2 24
A SR T

4. 4 & HAN ZES BB R RIE /R

2025 [ A TTIARG A E, VIR 300 F8ECTER 1. 2%, BNVBIRECTER 1. 77%, i
BARBCPR, RANE NS REER, ARG VR BRI, WMEFEEm. BT, RE K
M HUREAT L, T LB AL TR B, A I EA S . AFE R TFREN R —E
RS, 7 SRR DS I T

SEATI LA ] KR R A [ R AB A2 DeepSeek [IHEAE, EBAHE AT KPASS T MH,
HBAEAR: MrhEERE. Bl S 2 hih s, Mxmsoue 76, frildE
F T AR 300 D98, 12 £ PE e A7 EARGHRAN ), FRATIE L v e i A (ELAE S B2

HORI EBRAT, BATVCOARME . Brae. Sl G ES TSRS, MEER. AHY
A7k DeepSeek [IUEAA NN E A AT RNEA, 8075 T DG ELIG I 28w L B 5 T DRV e 24
Uiy AR B AT LSy, R DRV SR R WU LS. BTARIEAT L [ PO RE
VRZEVBB 5 2 S0%MHIT, HEHA iR, (HHAAT AR A UK R 8], AT R HL v AR 75 B
R, Bl L HUEAT A A DA E AR 5k, SR IR FEs

Ak

&

%70k 123



PERRRHEC AT T R HC B IR & R vt 5

4 2025 £ 1 FEHRE

Ja: BAAT B A TR, ERSRA BRI, SEbgERr s B AR,

B

4.5 MEHNE KNSRI

FEAEAR X

AR S W EEAR R AT VRS A i BUAE G A 2. 65%, [F] ML 2t bl B R HE IS 25 26 R : 0. 78%;

EERR B BTVSR S Cr eI K2Rl 2. 52%, RNV SE L a2 8 N -0, 78%.
4.6 MEBNEESTFAE NBEE S E = HETE N H
¥
§5 /WHAESHE
5.1 EMEKRESE=HEHFMN
Hee P
e 5 S8 G S o HILLH!
1| Blassess 1, 978, 320, 698. 65 74. 98
Hor, e 1, 978, 320, 698. 65 74. 98
He Pt - -
[#] 72 A 2 5 T - -
Hr, i - -
BrE SRS - -
nEEEE - -
Rl ?/Iﬁiun?ﬁ{ﬁ - -
SENIRE 4 - -
Hr: %%f@%%%A et i i
=
AT RS & &A1 590, 559, 116. 56 22. 38
HoAh 7= 69, 438, 092. 19 2.63
it 2,638, 317, 907. 40 100. 00
5.2 MEWRZBIT IR ERRHE
5.2. 1 MEHWARBITIARABABREREAHES
FeA iy
e (ALK ARMHE Go o if; S
A Zz\ *4(\ q&\ @ik ] -
B[Rk 260, 754, 408. 20 9.91
C |k 1,619,973, 041. 37 61.57
D A BTy R KA AR
VA4 47,949, 390. 18 1.82
E (sl - -




JERR RS BT 23 e BLIR & RIE S BB & 2025 55 | AT

RN T

ATEIEH . A REAHEEL

A A Ol

— |z o |-

7 REAE . AEAE R BRIk SS
i

49, 643, 858. 90

Rl

D=l

LG AN 55k 55

BHABEFEAEANR 55k

KA PR A 3L i Bl

JE R RSS . BB AR R S5l

#E

PARMMSTAE

e RE AR

N "o | (o2 |I= |0 =Y

=
Zia

ait

1, 978, 320, 698. 65

5. 2. 2 MEBIRIBAT WL REBEB BB B ES R A S
ABE A ARR A BB

5. 3 JAREE A FMME o EE & B 1E LA R/ R B R B B 4
5. 3. 1 MEHIARIE LA SLHME S ZE B rHE P KN HEFF BT 48 B B B 4

e | REARE | BRESK | BE (B | ARME o) | HESEEENRS] (%
1 300750 TR AR 980, 180| 247, 926, 729. 20 9.42
2 002475 AT 4,129,985 168, 875, 086. 65 6. 42
3 300476 JH R 2,042,278 165, 444, 940. 78 6. 29
4 000333 % ML H] 2,055,723 161, 374, 255. 50 6.13
5 601899 HeHlk 8,716,585 157,944, 520. 20 6. 00
6 002594 A 341,101 127, 878, 764. 90 4. 86
7 603699 A g oy 3,123, 524 86, 927, 672. 92 3. 30
8 002384 RikgE 2, 486, 700 81, 414, 558. 00 3.09
9 600660 A B B 1, 368, 863 80, 174, 305. 91 3.05
10 002595 SR 1,106, 638 65, 490, 836. 84 2.49

5. 4 MERRE G MM ROFFREAS

AIE G WIRARFFA 57

5.5 MEHARIE A FMHE & H & T 13#EH LI R/ N HERF BB 1042 7 808 A 40

A EAIRE AR ARG 67

5. 6 ME AR A RMME HE ST 5HE ELI R/ NP BRI+ B SCRAESF R

%90 #1211



FERR BT 200 e B & RO SR 4R B B 4 2025 458 1 AR

EE
ARSI GAR A IR RFFA B SRR -

5. T WM& HIRIZA RME G2 T 7 3E He B K/ HEFF HBT 148 5 & R 3% W 40
AIEEAMEIRARFFA S ER-

5. 8 MEHARIE A FMHE o H & T 13#H ELI R/ N HEFF BB TL 42 BUIE BB B 40
ARSI GAIR G AR AR FF ARG

5.9 B HAR A S BB A 3L 5 B L v A
AIE AR RS A AR BT

5. 10 ME MR AR SHF I E GIARIZ 7 H I A
I AR IR AR R AT [ G 6

5. 11 BB H AR

AN, ARG B ISRREF AT S AR EOR, RAIASE G BB AT+ 4 1E
HRAT B B S B IS R, BOE AR G ] AT — A 2B AT T AT
.

5.11.2

R I AR G B AT A IR T B A 5 I RLE e B Z AR

5. 11. 3 HARBEF=HI Ak

e SR &% o)

1 HEHRIES 855, 158. 77
2 \NMICESREE K 68, 346, 960. 59
3 BRI -
4 MRS -
5 BRI EK 235, 972. 83
6 | FARSYGK -
7 | A -
8 |&it 69, 438, 092. 19

5. 11. 4 R EWIRFFA B AL THBOH R TS 657 40
AT AR IR ARFFAT A+ F B m] 3 5 555

o100 & 1273



FERR BT 200 e B & RO SR 4R B B 4 2025 458 1 AR

5. 11. 5 A IAHT 43 B TR A7 FE I 32 PR 1% Ot U BA
ARSI AR IR AT+ 4 B S R AR UE SZ BRSO o

5. 11. 6 HWH A S Mk AR ST R 3 o
PRIV SRR, B A R T A T S & AT AR R 2

§6 FFIE S HA )
BN A
i H EERR B AT R G A EERR B ATIEIR S C
e 15 A A 3 4 4 B A 1,311, 122, 586. 95 1, 591, 156. 82
e 15 A A ) S5 4 i FR D 43 40 13,724, 123. 79 199, 781. 33
ek - et SR 40 e 3 4 e U [m] 47y 68, 258, 570. 92 282, 449. 48
s A TR 2 S PR 2R B A (A ek i |
/DPL =7 JHE)D
e 15 1A HA AR S 4 1 B A 1, 256, 588, 139. 82 1, 508, 488. 67
E: BB E AR BN, L[R]3 B e e A i
§T REBFHANCHBEREBRAALESFE R
7.1 ZEEEANFEELRESENITINF N
BN A
TiH EERR B BTR S A EERR B BIVEIR S C
e WA N FE AR 440 - -
5 HAHA 18] SN/ H I 4 i 1, 474, 830. 99 -
ot HHA A 52 H /8 [ sy - -
s AR RS B 1AL S0 40 1, 474, 830. 99 -
WE P RFEMARE SN SRS R 012 B
a0 :

7.2 ZRGEBENZHBETRSBRELE ST H WY

e 575 3 A2 HI THME M) | KHEH0OT) | EHFE %)
1 i 2025-01-27 1,474,830.99 3,032, 400. 00 -
&1t 1,474,830.99 3,032, 400. 00

e HESEE NS A TR

§8 I B E RN ERER

AR IE AR SR BT £ e S W AR A5 BT

8. 1 REMNE—BRERFAESHFLHIEBI BT 20557 1F 5

B oo k12



PENRHCHT AT R RC B IR & R R o 5 < 2025 4R58 | Rk

§9 H#E LA X

9.1 BEXMHER
L I 2 EE AR i 37 R 305
2. (EEARBIBHI RS B IR A IR R GRS A )
3. (EEMRBHATIY RGN B IR A T IEZF R R R ST )
4. (BERRIE G PE (o ) A PR A 7 Pl el 35 HUU D
G E BN S BARAE BRI,
6. JEEFEE AL 55 B AT EN LI

9.2 IR
BB NI SIE MEFT.

9.3 EHE AR
P 2 T LB VBN ) G B I, A T e A S ST A

ERESEE (PED FRAH
2025 £ 4 H 22 H

¥ o120 & 123



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


