FEFR FhE [ELAE B AAA 830 7 RIEFFE HE
FEREESE

2025 &

p—t.
=N
l—a

512

=R T

20253 A 31 H

HEEHA. BRESEHE (FE) BRAH
HEFLEN: TBRBITROERAH
REXHHE: 202544 5 22 H



JERR IR R ML AF B AAA FE 580 7 RFFA WNIESF BB R 4 2025 4F 55 1 RS

§1 HERR

FESE IR #E 2 RE R ORI S IR A AE R, 3T IR B s R,
FEXTFL YA LS R PR 7 BV AR A ) B BT

FGAEE NZIEIRAT IR A IR A ARG AT G FME, T 2025 4F 4 H 21 HEZ 7 ARE
I S5 HR bR IFHERINARE AR EENE, RIEEZABAFERRICHE. RISV
S DN it

e BN R U DLWSEAS B RS 53 1 S U A8 B ANE A R 4 7, (AN DRAIE B 5 — e AR

S A GIFARE AR RIS AR, B8t 71 A SR Al LA 4 bl 134
R AL

AR Th i 55 BORERZ H i

AREHIE 2025 4 1 H 1 Hilg% 3 A 31 Hik.

R

§2 ZH &= B
B & WK FERR AL [P A7 B AAA FE30 7 KA
He 4 B 019683
oA 019683
A (Y LTI
EE&E A 2023 7 12 H 18 H

0 SYIAC I 473 B 0

226, 007, 071. 07 #3

BB H br

NIl PR B, ARSI BR S TR T 2 AT IRAS S hr A 4
HOMCAR) B R, 36 SR PR B i 25 5 SRR TR 22 R e /ME o

BB R

(—) TP~ e B g

A B GV T BRI BR R R ZE AN I B PR U T AT 32 T M g 48 3k
ARG A . RIS T FDIAE B LB AME T2 8 587 1
80%, T T ARMIFREURA I3 F1 £ 32 B4 7 1) LB AMIE T HE I 4 3
& 1) 80%.

(=) S 2 ) S s

RIS IR nT R FDVAF AT 0 2, SR EH R AN AT
RAT NG R E R A 5msh e L T3R80, e84 2 ik
—EHEANTR, SEAE, FEHAEA Y ERBE SIS
TRRF—8. AIEEK e W S AT IR, ARG Btk
FRESARAOFEEORLL, F48/NREAR 22 . 2R AR ) H g e
Bl HE R ENAFRIRE . A7 52 DL R T 33 20 i ZL A5 00
SERHEG SRR BURE, RESWLEEHET I
P RO A, MEBREEER R, SHREHGHTACHRNEE
TR LA /NIRER IR 2

(=) B s

% 200 #1103




JERR IR R ML AF B AAA FE 580 7 RFFA WNIESF BB R 4 2025 4F 55 1 RS

BB BN AT DUPE B 73 A0 45 308 Fl 0 27 A0 AR AE A 74
EHNAE, ARESRIERS B 7 AT TR IPRIE AL
FIE R A7 AN G AT B AR FEJIRIREARZ S/ MU AT T, A
FGTERBUE S 7%, AR, WIRAWICE . KN E .
Fge. BESMRNS NI & B AT A, PR Z A, DA
WIERLE MRS AR SZIREZ N, IR B4 NRER IR ZE

(VU) B 7 SCRFUE R4 0 SR

ARSI BB A P 2 5 B KU R I B2 h 5088 T B SCRFE
I ARELEHBWIAMR . KATHRR SCREB IR L
EERNER, FEMGE RO AR T s ids
AR LG RS A5 PG 5 5 R ZE R MR R 45 T T ) 7
SRFIEZR I RS 5 LR IR DU HEAT VAT, 8 7™ ] XU PRI 156 D
&, BE R EHEE ], ERIES T R TR &,
PR AR 2 Wi i

NAG AR E 3 HIE R AE R AAA FEHUS 25 28 X 95%+ERAT N\ B T —4F 8 WAE 2R
2 (BiJE) X 5%
AL 2 AR5 A1E AT P AR 5 U e AR T B A e . Im IR A& Bk 4,
T RmhigEEs.
AIEGNTREIIE S, FER R Z MBS A 72 8R
EEFR TR BRI, B SRR S, AR R R B i
AEALL R DA YA 2 AR A1 o
REEFHEA EEMRIE SR (FRIE) fFRAA
HEEFEE N SEIARAT IR A PR A F
§3 FEMFHIrNESBHERIN
3.1 FEMFRIR
Bz ARt
BB R0 WER (202541 H 1 H-2025 43 A 31 H)
L AR Sesil st 1, 206, 000. 49
2. A A 477, 585. 49
3. AT 3815 & A A A 0.0014
4. AR 231, 005, 216. 61
5. AR S0 A E 1.0221

T AW O S RTIR RS A A BN . Festiicas

HAteN (A5 2 SeArE AR s a) FHERAR

R HRA, AR A Sl as in b A2 se i AR sl at -
EIREE N SHR bR AR NGBS 5 3 S TR (a6 Al FR O e el
o LURIFHRR B BEEHAHA A, TEABE SEBr i K T EAR T I .

3.2 HEHFERIN

3. 2. 1 e MU ER KR LIS R ST B R A 2 1 H

% 300k 11T



JERR IR R ML AF B AAA FE 580 7 RFFA WNIESF BB R 4 2025 4F 55 1 RS

‘ ‘ MRS e
FEBRR | PEMKE | SHBEE | -
B - . HRERE | O—06 @—@
® PRHEZER | HEREEEG) »
HZ®
THE=EAH 0. 17% 0. 02% 0. 34% 0. 01% -0. 17% 0. 01%
EEANH 0. 65% 0.01% 0. 94% 0.01% -0. 29% 0. 00%
ok 1. 54% 0.019% 2. 06% 0.01% -0. 52% 0. 00%
H 3 44 [A
2.21% 0.01% 2. 90% 0.01% -0. 69% 0. 00%
o s\ G S

3.2.2 BHES S FARURES RIHFEN K23 KI5 RS ERE A
R

HEAR TP LRSS M AR S AAA FE BT FIFF A B b 1 0 - S 5 R A Ml Sy FOAR RS SR ER JEuD

5 83, G 33 HUE

00%
70%
40%
10%
80%
50%
20%
90%
60%
30%
00%

N
\\

3
2
2
2
1
1
1
0
0
0
0

2023-12-18
2024-01-11

2024-02-04
2024-02-28
2024-03-23
2024-04-16

2024-05-10
2024-06-03
2024-06-27

2024-07-21
2024-08-14
2024-09-07
2024-10-01
2024-10-25
2024-11-18
2024-12-12
2025-01-05
2025-01-29
2025-02-22
2025-03-13
2025-03-31

— FERGIEEN F AT R B R R EIEE
— ERPIEENF R AT RS AR TN S E W &E

e AR EFRAEKH Y 2023 £ 12 A 18 H, EURHII [ BOY & F AR H AW S HIA.
AIEGEOCHINARGERERHE 6 M, SIS RN 5~ B E L BIRT & AR S5

I
=

al

PE

B

§4 BEAMRE

4.1 BRe2E (RESLE/NPNH) fHir

(EAKE G L 4 2 BHAPR | 52 Ml R
1A — A
o 5 mmnm | seom | Ew B
s || 2023 42 12 4 ) g g [P MR ERE BT S AT)
T ez 18 A BRZ T, BT M AT M AT,
o4t 11w



JERR IR R ML AF B AAA FE 580 7 RFFA WNIESF BB R 4 2025 4F 55 1 RS

2014 ¢ 10 HiEhn N BEAR B 48 7 (h
) A PR A A (5 BEAR L 4 B A TR
NFD, PHERELSHBE, Kean,
RREES A, UL T IR A
ISYIAR  QASAE S e zsLil
AR i 2 AT AR S B TR A A
PG B 3 BT, T2 55 7 B TR
TR AFIEWE 2 51, AR R 51
ik, (B | 2028 4 12 )3 . j g [EATIRBZ S mALR, Y
G5 22 H PR R A H 2022 4F 5 A MAJE
REE S (R E) A RAR (R R EER
REEHARAR), TR TS
IS LB, TR ESSH.

e LSRG E ARG, KRB RS E R, "B H I RS & 7 E
SE MRS H; AR E R e B, RN AR H Y 23l HE RS 2 =) J e # E RS A H
SR A RS H 39 o

2. UFFF MOV R B S H FEE M 2 S AT L 22 A SGRIE

4. 2 EENANRE P A RSB VE M FE 18 5L U

FEARIREIIN, ReH AR F RSO AR KT8, EEH SRR T,
B R T RS AR NIRRT . RSN T (ERR R EESE) M HARE
P AFEGIE A FRIE .

4.3 NP G R

4. 3.1 AP 5 B HHATHEL

WEWIN, ARRF RGNS GEFFHRB IS E AR AT SR S RN MRk
FEMA A 7 N AT 2 AR I IUEDR, PR A TSR L i3 i — iy b A —
i s, W RGN TS & 07 AT S AT e, Dl fRA 2w B
AT B AR DEFC AT RBEUR. G PAT WBHTAE S5 B S A 3
EOEG RN D IESE

XTGP R s, ARFPITEDZSHHIE, WRAFESRRA G L LRI
I, R E e B o3 BE B SR AR R A R A B TRl A P BE s s R T RAT IRl T 33 ot i
Eo P /AT B BUID S S R kil S 7 B =X T LN | P ) R B B KN A e S /A W K R s

HEVAT I, A LSRR RS BN SR R A0S 0 O A 2 5 1
HET A TS



JERR IR R ML AF B AAA FE 580 7 RFFA WNIESF BB R 4 2025 4F 55 1 RS

A HIA, A AR 5 A 2 1) A R 22 5 LA X (R 17 52 5 AU ) 52 5 (58 S B AL
MZE G FERAE T, RV A SE G AT LA A O -

4.3.2 RERZ BTN E TN

WE A, EE ARG ME LH IR 5T AR T, RABA R EA A TS
AR 25 46035 1 57 52 AT N

A BG5BT A IF e 7 H IS 5 ARAS 3D 1) B0 28 5 B i iR S5 24 H A
AEEL) SRITETE: T

4. 4 WEHNESHRE RIBABIEST

2025 L, A HGTREE K, AT R, BRI SR, 1-2 el
FAR LA B Tlb AV AR R B R B 0. 3%, AN BRI 1-2 63 4 [ e 57 4% 08 R LE I
4.1%, “PHE” “PUETT BURRFEK ) 122 ARl o i B S A 4. 0%, TH B LIH 5
BB BRFS R 3G 3 A sl RIGZEH N f5% (PMID 4 50. 5%, b EH ETH0.34H
G R BSR4 T 2 H S SR8 (CPT) 24 H I LR B 0. 7%, AP ik i
K (PPT) = H [FIEL R B 2. 2%

—ZE, RMBSREE TR, WIE ML SO, BVER e, NATRRSERTT A
GUEIEE I TR, AARE, AFREITEEEAATT NS LS, Sl b IE R
THEHRR 2. 4 J3A2 0, PHEIREBHER] (MLF) ST a5 9320 {476, 3 H it - b (e )
(MLF) #8bR i 23R, SR — s PR SOy 2 EANR bR, ML RIS 1 BOR 8 MRt —
DRSS . ATFEFEERATEAGBE BN, RN R LR, 1A E BT AR S s
M 1. 58% 147 31bps & 1.89 %, Fmufihf 2. 03%fr &

WA, ASEER RS IR S BARAI JT%, B8EThRroTs Hoh AR MR 3h
PR B SRR I W o5, O FEAR B IR E N AR, DLSE IR AR SR R, A A
BRI ATIRGL R AT

JER TR, (EEERMAKITE MBS =T, B RATR A e Bk T H B S 2 i
HINRE, DRFFRAIIERAS, FRAEREEUAMER, A EHESRAT ARG 1T,

4.5 MEBNES KGRI

A B BEAR HRAIE VAT B AAA FRE0 T REFA A ARG K F N 0. 17%, FIHL S e
HER RN 1 0. 34%.
4. 6 MEHNESTFE AR ES T 7= AE TE A

% 600 #1131



JERR AR [V AF 5 AAA F5 58 7 AP A IS B Ak 4 2025 SR8 | AR

§5 WEHEWME

5. 1 MEWIRESHHEHFNR

R 5 S Gi) Sl (f ) L
b
1| B - -
He: R - -
B R ey - -
[#i] 5 A 7 $ % 258, 525, 004. 40 96. 08
e fige 258, 525, 004. 40 96. 08
PP SRR - -
4 | REEER - -
5 | GRS - -
6 | FENIRE ST - -
Hodre LRI SR IR 8 Sl Bt B |
F

AT ARG H /AT A1 66, 269. 88 0. 02
HoAt 557 10, 485, 251. 00 3.90
it 269, 076, 525. 28 100. 00

5.2 MEHIRIEIT W RO ER R AR

5. 2. 1 MEMIRBHEBE BT RIIRABRERRA S
ABE AR IR AR S A R BT

5. 2. 2 45 HIARRARHE AT Al 5K 0 8 P R S 2
RIS AR AR FFA RIS

5. 2. 3 MEHIRIBAT WL REEB BB B EB R A S
ABE A ARR A BBOELER

5. 3 WARAE A FRMHE G H S T 1R E AR/ B RE B B 4

5.3. 1 |MEHIRIEBHE R EZ A RME SESHHEEH PRI BRER
R4
ARG WIRAR A

5.3. 2 MEHIRPRBL R EZ A RME SESHFEEH PP LA RER
R4

% 70k 11



FEAR A IE R A7 B AAA FE 40 7 RIFA HIIESR 15 0T 5

4 2025 £ 1 FEWE

AFE G AR IR AR R BRI B I

5. 4 MEHIRZE ST MM RN BFRRAS

5

77 il

AReME Co

o7 S P E L] (%)

1

& X 77

2

RAT

3

e fr

20, 238, 849. 32

Horp: BUEM

SRl fit

20, 238, 849. 32

b iR

Al 5 3

i VR 24
il %

SR

AHAR (

QDRSS

[F) b A7 H

238, 286, 155. 08

103. 15

O[O0 || |01 |

HAt

10

it

258, 525, 004. 40

111. 91

5.5 ME AR A RMME G2 & T 3E LI R/ R BB 142 57 8508 A 40

e | iR i 24K HaE (k) | ARE G | HEESESFERE] (%)
25 HE AT
1 112518078 HEULRAT 200, 000 19, 928, 587. 39 8.63
CD078
24 Wit ARAT
2 |112413170 i T 200, 000 19, 910, 600. 44 8.62
CD170
24 ATIHRAT
3 112406304 STERAT 200, 000 19, 818, 045. 37 8.58
CD304
4 09230422 | 23 KR KkiEK 22 100, 000 10, 144, 534. 25 4. 39
5 240421 24 ek 21 100, 000 10, 094, 315. 07 4,37

5. 6 W& HIRIZ A RMME G2 T 7 E He B /N EEFF BRI 48 3™ SCRAESF R
EE
ARSI GAR G IR RFFA B SRR SR -

5. T WMEHIRIZA RME G2 T 7 3E He B K/ NHEFF HBT 148 5 & R 3% W 40
RIEEARERAR A L&

5. 8 MEHARIE A FMHE o H & T 13#H LR/ HERF B BT TL 42 BUIE SR B 40
AT G ARG

SRR ARG

5.9 MEMRAEEH BB IR 7 H LU A
AIE AR AR AR FFAT AR M 0

5. 10 5 MR A S HH 10 H GO 5 B AL 3 A

% 8 #1131



JERR IR R ML AF B AAA FE 580 7 RFFA WNIESF BB R 4 2025 4F 55 1 RS

AR A WARARFA E A
5. 11 BB H AR

5.11.1

AT G B HIHT -+ B UEFRRAT AR, AT A IR w4 S G ) H /T —4E N ¥ 32 5
PATHIAL AT, AZIEERAT AR A PR 2> =] 45 75 2 ) AT — 48 P9 1 52 21 B X < B A8 LR R I A 11
o PR RRAT s A R 2 ) 41 o 2 1) I T — 8 A B 32 21 B SO0 A R B BT 20 SR AR 1

ARHe eoxt B3R T ARAT IR SRR I3 B SRR PP A S A A A I 2 e 5 I 2R . B
BIRTARSS, AT G R IHAHT A AUETRARAT EARAIA I AR T 1AL SR A, B
e g H AT —FE AR B ATHETT . LTI .

5.11.2
T AL I AT+ 2 B2 T AT A 2 5 R R I S e 2 AN I 52

5.11. 3 AT = Bk
5 B4 & )

17 PRAIE 4 -
INEYSCIIE 77 5K -
INAidivel -
YR S -
AT FR 10, 485, 251. 00
HoA SR _
HoAt _
it 10, 485, 251. 00

5. 11. 4 &R FFA BIAL TR BOH B T R85 A 40
AT AR IR AR R A T B T 34 7

(ool BN BN e P I B I RGO B I N R

5. 11. 5 R E AR A+ 4 B R A AE R IE 2 PRI DL A i B

5.11. 5. 1 R EHIRIBHE R AT+ BE P AERE Z R AL H 3
ARSI AR IR AT+ 4 B S R AR GUE SZ BRSO o

5. 11. 5. 2 A BARARR B 3 5 148 I 22 Fp A7 7R U8 52 BRI 190 B4 1 B
R 4 AR 45 HA A BT L A4 B T AN AR T S BRI

5. 11. 6 BB A A E Mk B HAL ST BRI 77
RIPU s RN, e G o I S A il REfF AR 2=

%90l #1113



JERR IR R ML AF B AAA FE 580 7 RFFA WNIESF BB R 4 2025 4F 55 1 RS

§6 FFIE S HA )
BN A
15 B A 35 4 10 AU A5 1, 241, 244, 006. 81
15 HA A 7] S5 4 s HR I 7 40 104, 401, 926. 31
el S SR ) 3 4 R R [B] 477 1, 119, 638, 862. 05

A A R) 32 5 20 AR B A0 (A 00
/DL “=" 3HA)
e 15 HH HA AR S 4 4 B A 226, 007, 071. 07

TE: BHIEG S LM BB N, S8 E 0 A e i 0

§7 HEEHANCHERRERREAREEENR

7.1 R&EBAFH AR SHHRINFR
p

7.2 ZRGEBENZHBETRSBRELE ST H WY
o

§8 MR E REHHMEERF R

8. 1 EMIN BB R EFEES M LFIEDBGET 20559155
o

§9 ZFEXMFHEZ

9.1 FEXMHFER
() A [EHIE B T BEAR Ak [F) VAT B AAA B8 7 KA WIIEZR 43 3 5 G S AR T 0 S
() BERR AR [FDL A7 5 AAA 8580 7 REFAWNER B &R &S TR
(=) FEAR PR RV AT B AAA 455 7 R¥FA HHIEZR R R SR Tl
() =
(1) 2B B L S SRR B LR
ON) Ze L8 AL S SRR B LI
(b)) EEAR L B (i [E]) A5 PR 2 = TP <gll 55 A
O\) F IR 2 2R 1 At SO

9. 2 TR A

o100 & o113



JERR AR [V AF 5 AAA F5 58 7 AP A IS B Ak 4 2025 SR8 | AR

SeEHE NI SIE MET.

9.3 EHE AR
R E AN R SR A ], A4 AR R SE B,

ERESEE (PED FRAH
2025 £ 4 H 22 H

oo ko1

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


