BRI PRSI R EE

2025 FF3H 1 2

=R T

2025 3 A 31 H

HEEHA:. BRESEHE (FE) BRAH
HEFEN: PEIHBRITROARAH
HREXHHE: 202544 5 22 H



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

§1 HERR

FEEHAREF S LEFRUEARR S bR A AR T R IR R B E KR,
FEXTFL YA LS R PR 7 BV AR A ) B BT

FEAEE AP E T E ST R A IR A A RIS AR S-S FE, T 202544 H 21 HEK TA
R PRI SRR ERIMAR B A GRS FANE, REERANBNAEERICE. R
NE AN PN b

B8 BN R U LSS« B S 53 1 S U8 B AN A R 8 7, (AN DRAIE I 5 — e R

S AN GO RE AR RIS R, BBt 7 A SR Al LA 4 Bl 134
R AL

AR Th 55 BORERZ H i

AREHIE 2025 4 1 H 1 Hilg% 3 A 31 Hik.

§2 ZHE&= B
B G TRIRR PEERR AU P i &
e AL 373020
HeiEfE LTF R
EeaRARH 200845 H 21 H
A5 AR 4 A 201 S A 173, 182, 241. 31 f4

AIEGRAM AR TS, Mk RSB E b ER AR
I ARIKRESIR GRS, R ) 51
A IBIASILAL, BN HAE R, JBRES
B B SRR e G

NIk g

W E BT I S N BRI . fE NZEMHME I e
PUE, @i i = mm kg f e R b, mionT BA
B 7 M) o R A I S I AR T B R N ZEA B
W, AR AN E L Ehbr. RN Sl bR
T A G U SS, BOAEMME S IERT,

A B ) T k. BTUL, wAnihBREE, R
PRS2 A A

AFE SN IE FH 22 A1) B SR W AT 82 H A (LA A 10 i 22
B S Y M e ot b e 2ot s SN | -
FEMG A ERAE b, B8 A TR AR

Ao BHAEEST WSR2 L R 8245 (1) [

#, REsE 18 HEMM ARG &R SN & m
IR AR o ARAEASF B2 AT AR, A4
A& Mk FAS[E] ) P/E. P/CFPS. P/S. P/B Z3f
HL RN DCF 3K AR 2 <7 i B e R it o

8 270 3 155

SaAd=R7n

B icns




FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

(1) FEMEFFHT
RIEGFET N WA THIEAT RGBT W BUEL
RE I MBURIBITIRGLT AT AT SR 4T
(LR b, E A T WL 5 A I T 37 R R AT M
S, VEONTEPARCE MRS . R ARYE 220 4 5 X T
YRR 8T, VRSB 2 207 M, e KK
TR E
(2) A7k o #r
AREEGBARYE AT T b A=y I 7=l 38 G 46 4
IR JR R A 5 T R 2% A4k AR R 2 R e K
TER G ST, BEERTNGE R BiEH
L BN RS, ST B 2t
ATV, FRARIEAT ML 45 A VPN 25 SR e I S 2 7 b %
Ak A EE
(3) A aE] s HT
ANV AEAT M (R AF X 58 4 7 0 e Al pROBCORN 9% B2
TE DGR, ANTESREARYE A 7] Fthsxt BT =] 4 mi A
KR TE AR AN LA o 28 557 1 R 1 b
B DURHRHE: /e s, Wi, Wi, AR, 4l
HTRE )R B —J7 T AN J5 TH A 58 40 -5 J i
(1) P M ARAT SR 3 P8, AT RE 8 SR 1B R A T I~
B B RN KT R K T o AN o 3 it A0 355 S B i
WHE NI Z R AT FBL X b2 5 B AT 40
(4) B ZEAS K20 #r
AR B )R FR A 1 T LLAISE = 30 A R R T 4%
A, EiARSH R RAIENRIEZ G, K
W T BABEAT A B /K P 5 58 0 i S AR T RO 5 Fi A
i PR S A2 B B O N BEAR I A B (R D AR
AT RIS R R o AT G0N B SR AT A
B K BRI UL (DCF) T4 22 1) A 7E Ay
8, SRIGTESE B BOR R AU (EY: (Multiple), @
TSt St R AT M 2 =] A SR AR AR A R AT L&
1E, A7 I S PP A 5 vl T 5
2+ [ Wi 28 A Bt SR S
AN G [R5 55 HE R S S ST AE W 5 4% 0 N AE M
MIIAIR b FRATTRE R FH B 9 A A SR A ([
BT 2552 B MATHETIRGL. SRl KR 2%
R, RECE Ll FAE R R4 A B s AR
TR R il 7o B N = DR o WS e D A0
R (At b, A 4R T R O R R
AR, BATVGIE R 2 A SR . B el a h 2
TR AN 0 7= i B R W SR SR M T B % 2R s Bt
7
(1) FITHARNE . ARGk wy S AR o X 6 Py oh 27
TEARIT, W A S 0 AR i sy, H A

% 300 #1511



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

Va2 o O B0 e 1 T 1 B0 ek N S N
HIEBEGE .. MMK-FEERAER R, SFZEHR
TR BRI o

(2) WpaRleas 2 fh 2k SR ms . Jar gfeult o 26 Hh 28 SR ms & )
TR T IIE 2 B P RAT B — MRS . H AR AR I
SR R i e e RSB P E R R IIR A i %7, IX
— AR AU 8 ZR KT I A T A R A L, B
— BT BRRE, UGRS3 R PRI, X B ) 2 iR
Wi Ay, T I — ST PR 53 2 AR Bk M <2 v T F At 291
PR, SXAEHURT ASRAS B AF O Z2 U 7

(3) KEB P IE: ERBERTIEZR, RIEGR
a7 AR JE 57 B RS SRR AR A, 76 IR % 2K & 1)
FIZRIH R 4504 5758 T i BRI B 5345 FH A5 4 i 27 ) 22
PR S50 N B A B & BRI 227K 2Rl b, KTl o
NG FTE G gl BT E G BT
SRS T . AERRBENTHERE. BH
S AN B e L, 7RSI s AE IR SAE T =
G, E IR B G 2R R B AT SR A AN
TR, hE R )E B AR .

3. BUIEH 5 Hug

AFE G AETE RN B A R RUE FTE A, SREX
AR ZS BE AT ALIERE B . BUEHRE M EEH AT
XF e A e SR A RS, A AE IR AL AR IR IE 27
(A ESRIOBGIER BE s o AR S RN A 2
M FH Black-Scholes Pricing Model (BSPM) X} #IE
BEAT AT o 0 T I SR A T A% B A4 1 4l — 1 2
AN BB EEAKYE . ERTEAUIERT, EESE A
GRHRI T 53 0T P i 552 P 5 A T A0 P LEAN R HH 2
Hr 1 o

4. BEPE SRR 0 S

RIS TR FHESRN, K Sis AR B
a2, MREFENEE TS PSSR
W, FEFERS RS AR AL R, @S B S A A
R EARHT, e vt S E G, A RIER ™
GAMERIRTHE AT, DUBIIRTS K BIRs e Ui as

5. BT E R

R E AR W EES . AR —
REFEEMER R PRI S, 557 H B SRS AR P Xt
FEMATE BOTBUER T SE R R A, X
ST N5 T 3 B AR YSC i R AR AT R R VR A
o, EREEGRGVEEN, KRR F B IR
i, BEUR AR (8], FFARME R RIAEE I SRRy,
THL, (RS RERTE ™ 2 W7 SE BT E, LA
GRS = AN A 0rl v 3T E S YN N AN e ser K= S
K&

% 400 3k 15 1T



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

HAKINS, IR RTAE T, AR REEAR
RGP BC B LB AR AR E » W R BB SR T 37 %
A B KPR i B A MV FE A TR 1S 0L, 23X
it R[] 7 W e SIS B 7™ PRI BB A9 485 P AR 1490 2
DA D $ 58 XUz . FERCR T 2T bR IEAG, Hiais
25 e DU 5 B 5 AT e i e B, AR
S PR G 2R B L B b A, fEREER T
W2 AU PRI, AR KL o AR S I A 2 SR B 7 (1
e & Ll

6. FFEIEUES BT HEm
AIEGAARIEASE G A BB H AR B SR BBskms, 5t
TR R UE SR BB B FR AT TR, EATAE IR
IERIRH

YR 300 FEEUA ZE % X 50%+ _FAIE & 8 Bl 35 3% X

b g L i e v =00%
ARG RIBEMES, EIFHAREEETETTHEX
Berdm i, FLTREA RS R AT T IR AL 4, & T
iz e 5T MM se.
R4 2017 42 7 A 1 HitfTH GEHRESEEE S
[y BHIMEY, FEEEH A ENM OX AL 4 E
RS 2 R AIE . - e i s .
PrEAT RS ERL, KBS PR AT A B2 A 4 1 S
PRSI ZRARFAE,  (H B T XU S5 40 7 S b v 1 AR 4k
AN FE G I XS S i v e AR AR, B XS TR
245 BN DL 4B TS BN R R AL 1P 45 5N
"
FEEFN PERR LSS (hE) HIRAH
HEETEN o E T ARAT IR A IR A H]
)@ R A ) FE A TR R EEAR XU T iR & A BEFR SUZ iR A C
@ FH a3 5 ARG 373020 015174
W WK R 8 7 203 4 B4 B & 173, 048, 913. 07 133, 328. 24 1y
§3 FEM EIetrME S ERI
3.1 FEME&HER
Bpr: NRMIT
G (202541 H 1 H-20254 3 A 31 H)
B St
LD B TR A RO TR &
1 AR sl as 1, 450, 702. 58 919. 72
2. AHF)E -76, 980. 98 -587. 28
3. MR- $5) 3 447 A HA A -0. 0004 -0. 0047,
4. BRI & %7 1 E 225, 399, 366. 59 171, 100. 65
5. FARIE S B E 1. 3025 1.2833

T A CSEGEE FERE e AHIR RN . B s

% 500 #1511

oAb N (ANE 24 fefiria A2 i as) F0BRAH



JERR XU~ i 1 5 T IE S 45 8

4 2025 £ 1 FEWRE

R G HIARA, AR A O Se sl as in A2 et AR sl ok

IR FE SN GHRFRAEFERRA AW AS 5 3 e ST gk - (lan, I 4 1 B I EE [H]
AR TR e RE), 1P AT A LRI KB T AT ST .
3.2 &R ERH
3.2. 1 & MBI ERKR L5 RV S LR e 2 1
PEARXUAZ P & A
b g B A AL
A KR | g | -
B [EEKERO - ‘ TS EE R b OE6) @—®@
EEQ | HRZEERO .
HZD®
HE=1MH -0. 08% 0. 88% -0. 54% 0. 46% 0. 46% 0. 42%
TEANNH -3.91% 1. 05% -0. 25% 0. 70% -3. 66Y% 0. 35%
B4 —6. 68% 0. 95% 7. 99% 0. 65% ~14. 67% 0. 30%
=4 -31. 47% 0. 99% 3. 66% 0. 56% -35. 13% 0. 43%
B HAE —4, 22% 1. 15% 14. 18% 0. 58% -18. 40% 0. 57%
H 3 44 [A
210. 39% 1. 20% 50. 72% 0. 76% 159. 67% 0. 44%
ARG A
EEAR X% TR & C
NZS A8
A KR | g | -
B [ EEKERO - ‘ TR 2 R b OE6) @—@
EEQ | HRZEERO .
HZ®
HE=1MH -0. 20% 0. 89% -0. 54% 0. 46% 0. 34% 0. 43%
T EANH —4. 15% 1. 05% -0. 25% 0. 70% -3. 90% 0. 35%
R4 -7.16% 0. 95% 7. 99% 0. 65% -15. 15% 0. 30%
=4 -32. 50% 0. 99% 3. 66% 0. 56% -36. 16% 0. 43%
H3E4 4
-33. 26% 0. 99% 2. 85% 0. 58% -36. 11% 0. 41%
ERGRE S

3.2.2 AR A AN UREE RHHEM KRAZ XS RS R A R
RBF IR



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

HE AR S AT SRS A B0 T M B S 5 T U Al S5 DA B SR G B SR B 5 e S 3 HC B
540. 00%

480. 00%
420. 00%
360. 00%
300. 00%

240. 00% M
180. 00%
120. 00%

;

60. 00%
0. 00%

|
e

2008-05-21
2009-04-10
2010-02-28
2011-01-18
2011-12-08
2012-10-27
2013-09-1¢6
2014-08-06
2015-06-26
2016-05-15
2017-04-04
2018-02-22
2019-01-12
2019-12-02
2020-10-21
2021-09-10
2022-07-31
2023-06-20
2024-05-09
2025-03-31

— BERWZFAE SAZ I FEIGKE — FHERR*EIF&IEAA?Lﬁ'lL—J,%;ELIﬁIﬁﬂi|

HE AR S AT SRS C B3 18 4 5= S b5 T 0 ale £ DA 30 S G 3R e 6 15 3 S 3= HC B

10. 00%
soos| ) ol L fn el
{HJ [ 1#
0. 00% AX A
LY WAL WO s |
5. 00% ||| " w L bl N e
qf VN y N
" e
~10.00% |
~15. 00% kl'w[ﬂ, N‘L"‘\m
~20. 00% “‘-
Y,
~25. 00% ey
ﬂvwmﬂ'ﬂ J\‘»\.“k‘r
~30. 00% MJJ/N \ ﬂW‘l L
~35. 00% “\r\w e
=t — oo =t — o L =t — oo L [ oo 0 o — ~ b — —
— — (=) (=) (=] (o] [an'} (o] o — — — (=) (=] (=] o o (o] o4 o
N
(=] (=] (=) (== -— -— (=) o o (=] -— -— (=) o o (=) o -— o (=)
T (S
od od o4 o4 o o o (o) (o) od od o4 o4 o o o o [} (o'} o
(== (== (=) (=) (=] (=] [==] (=] (=] (== (=) (=) (=) (=] (=] (=] (=] (=] = (=]
o o o4 o4 ol ol (o] (o] (o] o o o4 o4 ol ol (o] (o] (o] (o] (o]

|— ERREFEEACRIDPEEKE — ERNETRACRITI SR e E|

e A EFAENH Y2008 45 A 21 H, BI7RKIREBOVE RAE M H EA MR G R,
AHEEH 2022 52 7 22 HEEIN C RBH, AR KB s brar S5
FIEEE WA S EFAERHIE 6 M, @IS RN 5 I E LI S AL ek e a
Rl E o

§4 BEAME

4.1 RE&2E (RESZLE/P) i

AT S I S TR | 125 Ml
EREY | sEam| R

wy | B

Wi

% 750k 15T



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

W B - 80 A [ 22 3 e W S T 5
fi. 2009 5 9 HINABERIESEH (F

432015 4E 8 H 4 7

T ol LA I IETE A IR IR A

o BRATD, PRI ER. oLy

B, A, DULEHIE LR,

e LSRG EEREGLM, KRB e & R, "B H I RS & 5 E
SE MRS H, AR E R e B, R A AR H Y 23 Bl HR RS 2 =) P # R RS AE H
SR A RS H 39 o

2. UFFF AV R B S HY IR 2 S AT W2 AR SGRIE

4. 1. 1 IR FAERE R E B R B LB E -2 B F R E K AR

"4 Bt FEaEE (D el o) AF B[]
NERE 4 1, 556, 209, 094. 25 2015-08-04
NS aaki=d
b 5%{ SR 1 9, 578, 946. 56 2022-08-26
W FELAR i)
HAbHE - - -
&1t 5 1, 565, 788, 040. 81 -

4. 2 HENANRE A AR ZESB/E M FE 1B 5L U

FEARIRE N, ReH AR F RSO AR KT8, EEH SRR T,
iR T RS AR NIRRT . RSN T (EFRR R EESE) K HARA
P AFEGIE A FRIE .

4.3 NP G R Y

4. 3. 1 AP 5 B HHAT L

WEWIN, ARRF RGNS GEFFRB IS E AR AT SR S RN MR
FEMA A7 N A TS 2 AR I IUEDR, PR A TSR L i3 0 — iy b A —
HKiin A s, B RGN TS & 17 AT S AT i tr, DL fRA A w3
AT B AR, FEFC AT, RBUR. G PAT WBHTAE S5 B S AR 3
EOEG RN DIESE

XTGP R, ARFPITEDZHHIE, WRAFESRRA G L LI
I, SRR, By e 0 R N AE & I B A B 1R AT BC A S s T ARAT IRl T 058
Eo P /AT B BB I R kil S 7 B =X 1K LN | P ) R B B KN A e S /A W K R s )
BFEAT N, AR mENAIE HB B U, AR S A AR AR AR 5L Sy A R

% 8 #1511



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

HERT AT A
AP, SEITA R AL A 2 IR SO YRI5 SRR I 5 5 058 52 A
RIS S IR T, R RIUHE A 58 ST L A L

4.3.2 RERZZT AN ETHHA

RGN, B Z N LG RE L 5 TT R T, REIAE W RESREA A TS
AR 2 HIE IR 53 5 58 AT N o

PSR A G S 55 BT AT 50 [F H RIS 5 RS IR #0752 By B i kS 24 H AR
LR SRHITEIE: .

4. 4 & HAN FES BB R RIEAE AT

BEN 2025 4F, fE 2024 DU EBORFL RIS, SUFFRITR. R, 5 R
WHEA Fe, o “HEAN W MARIER, WHRIRRE. KB, Kb, BRI
IF, WnEIRR. M. BBEBUR KT IR RS, BALUCPRRITR, B DA
SEME. —ZFEAEH ONTERAT, EEEEEGERNE ST, B OBdRRE, HES0MAERBS H
K 2e, EARE, IR S LA T B IR, ek T B . FRmMEsT N
7 — AL, UEZRIRAE 3200-3400 Z AIEHIEAT, AR E 2R 0 g, H
FEEUR, MRS AN MGy, BN S SR IR, A ERAG, R T A
% o

AFEG RN SO ER AT HESE, R — @ AR B IS OL R, B AL (NLH
fe) I, W NS EBRIAKR, JTCHZE NS, RS A R MR AT 5, 7
B EARTE, H B RIT RO, W TR S FECRE HE A, WAEESGE, X
TR AT I E

REJET, BUFSFEETFFARANE, B&—giitt. HngtE, EiREAmEER, ®
FEBERFEEAFAE . T BT RE S SR U INSE AL, — 5 TV BRI T B (8], 55— 5 T B i AR
W T A B SR — e B ), TN B SRECRIT &, LA S ARt i B ¥ )5
HFB, JRSBORMIMS R AR Bk, ATV G BN S ER T BN AL
PR WA GIE, DeepSeek [ thitth, 1R R EIRFIFE AT = T, [ A LR Sk
WA NEFIRITIEFF BN AT 508858, B RBUTRRZ SR, HEH SRR E L. 25
b, ZFBu-rREeT, mrRARRE, MRS, BN AL B EARE.

PRI, AT T JE i R A L, Rl #o IN RIAE 51 5 BE T 2, BE S B R G e

% 90 #1511



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

FREAR R SE RN N, T3 — MR, RXRIEW K. AR, 25K
2, AEAECKRIIZAT IR, AR RARRETE, IR, R IRATE I K7 . e
RS ERATE S AT RAZIR I T, JCHREFF SR DT R Bl P . AT 5k =
FEPA B A A, E AN SRR, T AL ST B R Y. AT N7 I H A
BIREAE T, R R IL, ERANAEEANARARR S RIS AT R L
I, FATEN5E 1 ERERATTT.

4.5 MEHNE KNSRI
A W ERUZ TR & A AU EE R F Dy 0. 08%, [FIDNLGE B 2 . -
0. 54%;

FEMRRUZ TR A C A EIG K -0.20%, AL LB HER i 20 —0. 54%.

4.6 MEHINEERA NBEE S H - ETE 3T

o
§5 WEAHAEWE
5.1 REWRBEESH=HAHEN
g i S GE) E%{f‘%ff )
b
1| B 125, 227, 062. 16 55. 20
Hrp: KE 125, 227, 062. 16 55. 20
2 | BemE - -
[it] 5 YA e 52 % 69, 235, 256. 98 30. 52
Hrp: i 69, 235, 256. 98 30. 52
BE R SRS - -
D) K iy - -
SRbATAE I - -
SN IR it - -
Horpre SEWraIRIE 1) SR IR 8 4 fil 5% B
- _
RATAE ARG B &AM e E Tt 11, 694, 269. 61 5.15
HAh = 20, 721, 741. 68 9.13
&it 226, 878, 330. 43 100. 00

5. 2 MEMIRIBT U R ERHAS

5.2. 1 REPIARBATUENBABREREAHS
G A7 Mk 25 ARME G ]

100 & 157

Rt
g

BHHE




JERR XU~ i 1 5 T IE S 45 8

4 2025 £ 1 FEWRE

1 (%)

KOS B il

622, 708. 17

0.28

Kk

1, 127, 064. 00

0.50

il

102, 714, 481. 56

45. 54

|0 || =

B O IR SR A A
A4

%A‘k

bR B

TidEH . CEAIEENL

AR Ol

H|l= |||

G R RS B R RS
b

10, 504, 231. 53

SRk

4,342, 582. 40

Bl

R BRI 55 I 55l

BEABE AR 55k

5, 915, 994. 50

KR FREEAN O L0 i B

JERARSS  ABFRAI I A AR 55 I

A

PR TAR

A AR E AT R

(28 =il "= X e vl el =i I— N ol = S

ér‘—r

2 =]

DT['

125, 227, 062. 16

55. 52

5. 2. 2 MEHIREBAT I KRB ERERERRAE

ISR

AR KR FF A IERE .

5. 3 R A A 5 H S B = 1A LB RN HE R I R B 4
5. 3. 1 MEHIRIZ A WA 5 H & T 7= LB /N HERF BT 142 B 1 B A 4

e | BEARR | REAR (HE R | ARtME Oo) | HEESETESEE RS G
1 002594 Eb P e 35, 935 13, 472, 031. 50 5.97
2 300476 EPR T 106, 922 8,661, 751. 22 3.84
3 300502 B 5 86, 323 8,470, 012.76 3.75
4 600031 =—®HT 341, 200 6, 506, 684. 00 2. 88
5 603699 A 225, 846 6, 285, 294. 18 2.79
6 688213 SRR 63, 929 6, 203, 670. 16 2.75
7 300750 TER AR 23, 641 5,979, 754. 54 2. 65
8 301080 BR300 112, 450 5,915, 994. 50 2. 62
9 301498 M E ) 65, 540 5, 825, 195. 20 2.58
10 688608 1H X RH 13, 944 5, 665, 447. 20 2.51

B oo L 15



PERRAUZ T Bl & RIE SR 3EBE5E 6 2025 AR50 1 RS

5. 4 MEHIRE G MM RN BFRRAS

P fiie 75 i A ARME o) i B ST B ] o)
1 EEEhe 28, 099, 460. 26 12. 46
2 PAT AR - -
3 SR 41, 135, 796. 72 18. 24
Hodr: BURPESRL6T 20, 431, 342. 47 9. 06

4 Al fiFs - -
5 A R I A B 5 - -
6 O - -
7
8
9

R (AT HBD - -
[ Ml AT - -
HoAt - -
10 | &if 69, 235, 256. 98 30. 69

5.5 ME AR A RMME G2 & T 3E LI R/NEEFF BB 142 e 8UR A 40

e | i Aeg et [ BE K | anthE Oo) | HEEESEEIE (9
1 230302 23 #EH 02 200, 000 20, 431, 342. 47 9. 06
2 230023 | 23 B R E 7 23 100, 000 12, 122, 461. 54 5.37
3 230004 |23 B S E 5 04 100, 000 10, 814, 845. 30 4.79
21 BT —
4 2128033 RBRAT 100, 000 10, 392, 832. 88 4.61
2% 03
22 MRfE 4R T —
5 2228017 Béfﬁﬁ 100, 000 10, 311, 621. 37 4. 57

5. 6 WEHIRIZ A RAMME GRS H 7 5E E B R /NEEFF BRI 148 B RAEF 3R
LR
ARSI G AR IR R FFA B SCRFIE SR -

5. T WM& HIRIZ A M E GRS W7 3E H B K/ NHEFF BT 148 5t &R B W 40
ARIEEARERARFFA L&

5. 8 MEHARIE A FMHE o H & T 13#H EL I K/ HEFP BB TL 42 BUIE BB B 40
ARSI G ARG AR AR FF ARG

5. 9 G AR A2 S B B A 38 5 B L v B
AHE AR RS A AR BT

5. 10 EMRFE BRI E AR H BN
AT AR AR R R AT [ 52 1 6

5. 11 BB H AR

¥ o127 & 157



FERRIUZ TR ROIE TR 3BT R & 2025 4SR5 | RS

5.11.1

AIEE BB HIRTH A USRI RAT LA, o B BARAT e A PR 2 w40 75 i) H AT — SR 9 B

SR JAT HIAL A -

NI S IR AR RAT B SRUESR R R P A S HOQE A M R & A I 2R . B
5t

ERFARSS, AR
et gl H AT — R A2 B ATTHE ST

5.11.2

BB AR T+ A2 UE TR B RAT EARAIIEAT P
AT o

WAL A, BE

T I AR B G B AT A IR T B ARk i TR RLE S e B P Z A RIS

5. 11. 3 H At B = H AR

5 AR S GL)
1 HEHRIES 119, 493. 71
2 \NMCESREE K 20, 593, 995. 42
3 ERA -
4 MRS -
5 R EK 8, 252. 55
6 |[FARSYK -
7 | A -
8 |&it 20, 721, 741. 68

5. 11. 4 R EWIRFFA B4 THBOH R TS 657 4
AT AR IR AR FFAT A+ F B m] 3 i 555

5. 11. 5 5 HHR AT+ 42 B = P AFFE T8 32 FR 15 40 1 35 B
B4 AR A BT 42 IR B b AN AR E O3 2 R I

5. 11. 6 BHEA G & MHER AT HIR R 2

PRI RN, e G T I S A il R R 2=

§6 FFICRE S BT
BT
i H BEMR UL TR A A PBEFR SUAZ PR & C
e 15 A A 3 4 4 B A5 168, 653, 854. 93 118, 879. 60
S ST TR) 5 4 5 FR U 4740 14, 136, 894. 46 16, 789. 70
ek - 5 SR 40 e 3 4 e U [m] 47y 9, 741, 836. 32 2,341. 06

T ST 1B 25 <R AR B A A (A7 AR
UL =T 3D

¥ 13T & 157



PERRRUZ P IR & AR IR P 0T 5

4 2025 £ 1 FEWRE

55 SBIAC I 0 AL | 173, 048, 913. 07

133, 328. 24

LA
e BB AT BHADEL S B R S
§7 HEBHEANCHERRSRBARZESER

7.1 BR&EBAFH AR SMH BRI IHER
To

7.2 & EHEANZHBERRERRARE ST S HA
o

§8 MR E REHHMEERF R

8. 1 EMIN B R EFEESHFLFIEDBGERT 20559155
o

§9 ZFEXFHEZ

9.1 FEXMHER

v PR I 2 R HEAS e SR (A
(EERUZ PR G ANE R R B S S A T
CEEARAE G 2 (R [E) A PR A DTG ek 55 R
CEEARRURZ P ik & RE TR R B S FEE P

5. IEHRE LAY

6. JESEB NGBS EL U,

7. HEIE NS B B,

8+ FEIE M 2 BRI HoAth SO

w o =
7/ 7

il

=

(1NN
4

9. 2 FECHh B
e 4GP N Bl AL SRR AR

9.3 BB
5 T L VR R G B A D, A T e AR S S A

% 147 3t 15

=



PERRAUZ T Bl & RIE SR 3EBE5E 6 2025 AR50 1 RS

ERESEE (PED FRAH
2025 ¥ 4 H 22 H

% 150 & 1517



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


