HEms | 20258128318 AERBERESERE (FE) ARATIRE, HARERES (TN ARATEE, REHMTEESRMER, RARREEEEE,

BENEE RS : (RIEPEAAXER

ERERMGSES

FESFTE(E/ 1‘80%)?1?521137}12?1?‘?&%1*%1E# FESPFHRE MG l«)UK I ARSI BT o

* KESTEZHR %ﬁ#(ﬁ’a\h I, FIENE ., KFRERH/AFTR h’% SROMURE . IRBRFGHENE . ERGEERERMEERK)  FEHH, 5. TETR, R
'ri\‘gjlnh\ KBITT, HmxA R R SR E RS E S Eﬁ EIAA LRSI R E ZAEE N, RTIRARIBARIERE %ﬁ#zhﬁ, AT REUR S FHELIR BB A 5
#ﬁﬁZmLETEHL 1:.‘§§J>'<Lll‘i, FHEMIEEHL M, A RTXDHER A R T 5K S xR ) . AEFﬁqu‘T‘IE Sii. FHRIMART (ONH) SigEEm
ARM (ONY) R—ItthEEIEF, MBTHPE lﬁ‘y—ﬁﬂﬂ']ﬂ‘ CEFIBER IR MEREARTASEENRERE. ERmhi T, HAREREEEBARDERR
B, Eékxﬁ)\ﬂbﬁ’ﬁ, EIE AR DL T ¥ AR SR TR sk g S )

¢ HAESHAENBAFANEUXAAESER W o fih, BEATRMBEREZZWEDEAMNEER (BEEEUERIMMERLGE) RRXiT. BEEMIE,
Mfﬁm'&ﬂiﬁuimﬁﬁaﬂﬂﬁi\%w_ﬁ%%ﬁ%#ﬁﬁﬂt%ﬁﬁﬁﬂ%ﬁ%ﬂﬁﬁ%ﬁ BN HMEM A AEERE R IZEE S &5 . ztgﬁﬁﬁﬁﬁtlﬂzmﬁmi'ﬂ ¢S BN ERERD
BTN Ek. BEoh, IERIRBEHAR R SIE AN ERR. .

© MRAELEAT B ALSH BSESEILTTS, N ARBIE B20155 127 18 A2 22027412831 FuE, HRAE ARTEHL, Sllis S aCAEN G ATSHL. Mihis s
ENABFELANES OGN, MAKREERATELAESTE AR N IZE20%HH E IR AN NFTIEH, Al AE AT RIS FR . BFRERmS
ﬁ;&iﬂ%@#ﬁﬁ%ﬂ%ﬂiﬁﬁﬁ&%ﬁ, ARSHEEEIAES imtmi‘ﬁ’éﬂfﬂﬁﬁﬁﬁf‘@#&ﬁ%ﬁ&%;ﬁ%ﬁ%ﬂ@tﬁ%ﬁi%ﬁ ERY, ERHXTERL ﬁ%ﬂ’aé;&ﬁi}\%ﬁ
SAtEEAFASNRTBORtEFEEER. 5L, #%%IHEEE?E&%%E%Huiﬁ‘iﬁ%ﬂﬁﬁﬁ%ﬁﬁ#@ AR EEBN, i EED N& I BEARBTRELINEEN
PERER, FERME[2015]1255 (X FRMESFEESEIANGEARWBORRBA)  MHi[2018]1545 «;Tf&f}ﬁﬁlﬁﬂﬁ— BRESDAAET AGHRBERIE
)\ RN 5201955938 (X THERITFE, m%ﬂﬁ:—‘eﬂﬁiﬁ?z%ﬁﬁaéﬁiémﬁlﬁumﬂt'—ﬁﬁ BEESTINGX |)\Fﬁ SRBERIIAE)  MBER HiESREHAE2023F8
25 <%?ﬂéﬁ;@ﬁ@ﬁ%%&Eﬁ%ﬁtﬁc%ﬁ%ﬂ’m%> )ﬂwz"rﬁ MERE PEIESS/NE2023F 8238 (LT L Em,F,%\ e AR a‘—‘;miﬁiﬁﬁﬁxﬁﬁm%ufummrﬁ§g
HELEAGX T ASREGRNAE) RE LB EROBIACE S, BUah R B A I AR % L BRI R -

* HAETRETRTEAM

© BAERNSEATHERRTRE.

EE&RE =7

KRB R KRRW (%)

%}%%%i%g%gﬁ%‘ﬁ”‘ 0%) HEFIRERIZERARSIES, BUSELIF B ERE RS —PROARFBXLAEE (Rit)
ps Z&H a i) 1

BmEA 123,_1@}1&}2./ f£% (FEFIESHTE) B (AR o

EEam

Arjun Vij, &

N o 115+ = 15 K
EEH/N - :
Iy R B R ] | £
4 fﬁf?é%m £ (FRERS) RIS (1979.05.01) iy 1 o
érﬁ$x EAEERTIGBE (2019.03.29) :

piis
pluigise O B g )| 105 -5
e i RIS - LA 08
RN BOIZ - REhon
B . BF0.8% 100 r T T r 1 N ro

EORE 201;.2%319 Oz;zgég_g 2021.03  2022.03  2023.03  2024.03  2025.03  2026.03

PRCﬁE%Qﬁ}g% E?:E)}_E) 968050;HK0000479862§JPGBPAH HK o -

PRC 7 1 (BRIRE 968051/HK0000479870,/ JPGBPMH HK . . - AvARON

PRCﬁ%%%%; E?iér)rg) 968052;HK0000479888;JPGBPAR HK BEARMRE—F EEF Eé Aty

PRC W (BARE 968053/HK0000479896/ JPGBPMR HK -

PRCE T &R (?iﬁ) 968054,/HK0000479904,/ JPGBPAU HK PREARMXTHHER (FRit) 0.7 1.7 50 8.8 2019.03.29

PRCETLINE (BRIKE) 968055/HK0000479912/JPGBPMU HK el (AR D 03 20 7.5 10.7

BN R RS AR RE PRCARTsH 445 (SHRS) 0.6 1.6 4.9 8.0 2019.03.29

PROAR A MAE (Rit) 10.88 AR L/ R (SAR

pRC)\EFﬁﬁ,q]mgﬁ (BAERD) 8.13 AR FoEEH QUAARTID 0.3 2.0 7.5 10.7

PRCARMMEL (Rit) 11.17 AR PREARMAE (Bi) -0.6 -1.2 13.3 11.7 2019.03.29

E

PR i R T e BRI QAR 9 0.5 -0.3 17.7 18.2

PROETHE (BRIRS) 8.14 Xt PREARMHE (BAIRE) 0.6 -1.4 13.9 14,5 2019.03.29

120 AZBRE PROARBXDAGE (R ) HEE (UARTD 9 -0.5 -0.3 17.7 18.2

SR }(1): ggﬁ%% 8832 (1)}?% PROZETTHER (2iH) 2.0 4.0 13.1  10.4 2019.03.29

EE® FEEH UETID 9 1.7 4.4 16.2 13.3

ERSERBE B/ TEED PRCETLIHE (BRIRS) 2.0 40 131 10.6 2019.03.29

PRCARM 45 (8HRE) 0.0264 AR (2025.12.31) /3.97% HfEE (LRI © 17 44 162 133

PRCARM#HE (BARR) 0.0454 AR (2025.12.31) /6. 66%

PRCETTHE (BRIRD) 0.0435 %55 (2025.12.31) /6. 60%

*EAE S RFIPRCHETH 2019. 03. 2985z, 2019FEERIMEARL R ZFRIT, “BIBRRIMERRE, BEEPEREMIEFNMRALGIZRTESHERPBPERKE. ARBTARSTEBR NG,
ARFGFEEAEBERERAQAA, HTIETENRNIRALTLE. UEFMULSE. MEANEZE E—MAZREIHER GEAIZUARRSN) . SPRRIR: BERE~EE (MURNSEHE~#ET, 1FH
HwAEWEE. ) HREIPRRIE: Bl FREL/R. BERPEYITRING. PELITRVMEITRERRAEPHTEIAGEITR, UHTERBAAFENREZR. AESTEMNE 2R ELEMEBUIR RG]
FriEEZIRE, NETHHEHME, FSEEPAMIEE. 1)PRCARKEIMAME (R WESENATHORIGRIGARS (TRIEESNKIR) BEHIEYN EPARIARK) . 2 PRORARTMHHE (B
AR E‘J%:E?s?vﬂﬁsﬁ%l‘jﬁ?&ﬂ' KEEHSE (FEFESHTR) BERER GHHARIART) . )PRCARMHE (Rit) E‘J%:E%a?ﬁlﬁsﬁ%l’jﬁ?&ﬂ REEEHS (REIBESCTR) SEIRIER (hd
AET) . PRC)\Rﬁfﬁéﬁ ('E}EMEE) MRS R R R A RS (FOREANTR) SEIRIEH GPRRET) . HPRCETHE (BiD) MELREATBERERREARS CFABESHT
B) BEHRIER (A% . 6OPRCELMEH (BAIKS) MEHENAVEBRIFREAGRS (PEBEFHTIR) BERIEYR GIRAXT) « DFUNIRE = [ (+BRESK / REBZESSE

"12]-1, iﬂtﬁJﬁim%H"EﬁﬁJﬁﬁﬁﬁﬁx FAFIBRSE, WHRESNRIIERIREFIRE. HRATREESIUSIERIR.

[ (BARR) B8] SESAMTIR. SEEATRIE, FESHFTRRRAEREE. BAEBUBRNETHE. EEE / HHRUIHRY, UARTAXKHRHBETRIAZ LR, Pt A

EESEFE [ (SARE) B ] SECRSEHIE, BRENM20% AR S5 .

BESERE. SAERNESRNECARRE, GERRER. SANERYETHINER), SESNRAFTRIE, SENUSHATRRRER. CEEHTSEAXWMIRONEA . MXTHRHANE
FREERSBRMbAAES, FESTHNETHRER, MRAENASRARREERTRA. 55, XEHaNEFREATKETSHL RS ERR AR USRI NENRE AT M.

FLGFRES AR SESEST AP RBTEIESSERAIMNEEES, ERMTHEAANE. ZESERBESERIRY, HAGHE, EEEESHSERSEAERERIINSHAXNE. BRASYE
EFRSEERAEREAR TR S, BRES (EH) FRARERELSEERASEENERES IS, REAXHAFASNESHESEEA. ERESEE (FTE) ARAFAGTTEIEFITREERAQHM

ENESEERIE. BRESEE (FE) BRATIEIRETAESENMA BREHERTIZACH .

AR EMIERELRERES (IT#H) ARARNTHRZAAST, HUHERKMEHEE. FRESEE (FE) FRAFFERIESRATAXHAFNERBELTRIE EEMER TOISRERER, 2

ITRERAR TS| BIHR R BB TR T
A B AR TR PRI, REMRBIEAEMIES, RE~R%ERS. ACAREFENSREHRASTRIGER, BIEETZSE XN

AXHHEBIESRANFSEREALERNERES (TM) SRAFNE, FETEIESFEEEEESALKRNERESEE (FE) BRARS R, AXHRATEES R EEE RSN E SIS R

EBERERIE.
FHEREERESUTE (FE) AROFARKRIMIEEFEZIE. an jomorgan. con/cn

peall

EEEEA EAES (TN) HRAS
RBAEA, FRASEE (hE) ARAR {@

RrEEHE


am.jpmorgan.com/cn
am.jpmorgan.com/cn

HEms | 20258128318 AERBERESERE (FE) ARATIRE, HARERES (TN ARATEE, REHMTEESRMER, RARREEEEE,

BENEE RS : (RIEPEAAXER

BAHESHS FERN (%)
BT () AL 6.2 2020% 2021 2022 2023 2024 FHES
Aﬁf g?‘; PRCARMIHMAER (FRit) 76 1.6 -10.2 3.0 0.3 1.7
BBB: 23.6 RN (MARTD 0 7.8 1.3 -10.9 44 1.0 2.0
<BBB: 5.2 PREARMX 4% (FRIKS) 7.6 1.7 -10.7 2.9 0.3 1.6
SEYIRER S FHZIEAHARR (&) 6.2/7.9 B UARFID 2 7.8 1.3 -10.9 4.4 1.0 2.0
HA R R (%) 5.26 PREARM#A%E (Rit) 1.4 -31 -52 81 61 -1.2
HHEEY CUARDID 2 -1.3 -3.5 -3.4 10.5 6.8 -0.3
P . PROARM#H%E (BRIRS) -1.3 -3.2 -3.3 8.8 6.1 -1.4
REME  mz0sEiAR FHEEH UARMID 2 -1.3 -3.5 -3.4 10.5 6.8 -0.3
+XHEETE EBR ZHAH %Y PRCETTINER (RiD) 58 -1.0 -11.2 56 3.0 4.0
Us Department of The Treasury 3.88% 30/06/30 3.880% 2030.06.30 5.8 FoEfeH (UERI 2 58 -1.4 -11.2 7.4 3.6 4.4
United Kingdom of Great Britain And 4.500% 2035.03.07 5.7 PRCETLHE (BRIKE 58 -1.0 -11.1 5.6 2.9 4.0
Northern Ireland 4.50% 07/03/35 R (UET) 2 58 -1.4 -11.2 7.4 3.6 4.4

Republic of Italy 3.65% 01/08/35 3.650% 2035.08.01 4.3
French Republic 3.50% 25/11/35 3.500% 2035.11.25 2.8
b A

Us Department of The Treasury 3.63% 31/10/30 3. 630% 2030.10.31 2.5 *ﬁﬁgﬂn ﬁ;ﬂ?
People'S Republic of China 2.04% 25/11/34 2.040% 2034.11.25 2.3 bz ibekiil
Government of Japan 2.30% 20/12/54 2.300% 2054.12.20 2.0
4 1.8

Italy Buoni Poliennali Del Tesoro 4.30% 300% 2054.10.01

ek I 39. 9%

01/10/54 ' ' FREAEH N 30. 4%
Secretaria General Del Tesoro Y 4.000% 2054.10.31 1.6 iy 9. 9%
Financiacion Internacional 4.00% 31/10/54 REFAT KX I 7. 7%
Us Department of The Treasury 4.25% 15/05/35 4.250% 2035.05.15 1.4 mahiads W1.8%
v BB AEEL G ) EfR | 0.3%

KA

B/ Mg I 36. 2%
BRAF R I 31. 6%
NGRS AT 11 3%
BUAFHE S I 9. 6%
MAHHGSE - @ik . 8. 2%
Sl s W1 7%
#rEBRIES 10.7%
HAbiES 10.4%
BfR5R%E 10.3%

*ENE S RIIPRCINENE2019. 03. 2931, 2019FREERIMMUALN RREFRIT. "BIERIMESIRE, ESEPERMEFNRRELHZRTESHERBBPEXEE. ABTAESTEBRINVIGHE,

#ﬂiz‘i?%@ilﬂ#%g%ﬂéi%w—f AR EPERBIARALTEE. UEFRHUUESE, FEENBZEL—MAZEKEIHMER GFRIFIBARRSN) o FRRBRIR: BERESEE (URMNSEME~%ET, 458

HwAEWEE. ) HREIPRRIE: Bl FREL/R. BERPEYITRING. PELITRVMEITRERRAEPHTEIAGEITR, UHTERBAAFENREZR. AESTEMNE 2R ELEMEBUIR RG]

FriEEZIRE, NETHHEHME, FSEEPAMIEE. 1)PRCARKEIMAME (R WESENATHORIGRIGARS (TRIEESNKIR) BEHIEYN EPARIARK) . 2 PRORARTMHHE (B
AR E‘J%:E?a?v&ﬁ SEERENRGARS (MEEEFETIR) BERIEH GIPARIART) - IPRCARTHE (Rit) E‘J%:E%a?ﬁlﬁ SEERRFRGA RS (FEFEFUTR) BEHRER (b

71%71:) PRG)\Rﬁfﬁiﬁ ('@HJEE) MR NS \‘ﬁE%%ﬂH&?éL# (FEFESUTR) SEHRES GEARETL) . 5 PROETHE (Bi1) MBS BEZ ARG ARS CRFESLT

B) BEHRIER (A% . 6OPRCELMEH (BAIKS) MEHENAVEBRIFREAGRS (PEBEFHTIR) BERIEYR GIRAXT) « DFUNIRE = [ (+BRESK / REBZESSE

"12]-1, E1tﬁiiﬁ$%§ﬁ':"§ﬁﬁJﬁﬁﬁﬁﬁiﬁﬁﬂﬁ&ﬁ AREERERNEREEDIRE, DI TIKRESISIERR.

[ (BARR) B8] SESAMTIR. SEEATRIE, FESHFTRRRAEREE. BAEBUBRNETHE. EEE / HHRUIHRY, UARTAXKHRHBETRIAZ LR, Pt A

EESEFE [ (SARE) B ] SECRSEHIE, BRENM20% AR S5 .

BESERE. SAERNESRNECARRE, GERRER. SANERYETHINER), SESNRAFTRIE, SENUSHATRRRER. CEEHTSEAXWMIRONEA . MXTHRHANE

FREERSBRMbAAES, FESTHNETHRER, MRAENASRARREERTRA. 55, XEHaNEFREATKETSHL RS ERR AR USRI NENRE AT M.

FLGFRES AR SESEST AP RBTEIESSERAIMNEEES, ERMTHEAANE. ZESERBESERIRY, HAGHE, EEEESHSERSEAERERIINSHAXNE. BRASYE

EFRSEERAEREAR TR S, BRES (EH) FRARERELSEERASEENERES IS, REAXHAFASNESHESEEA. ERESEE (FTE) ARAFAGTTEIEFITREERAQHM

ENESEERIE. BRESEE (FE) BRATIEIRETAESENMA BREHERTIZACH .

3%&%%?52%2%%%5{?&%3 (M) ARADTFHEBHMAE, FTHSEHERE. BRESYE (FE) FRAFATERERGTAHABTOEREZTRYE EEMELATEFRRAERL. 2

] o
A B AR TR PR, A MRBIEAMEMIES, RE~RRS. ACHREFERSREHRAATRIER, BIMEETRIEXHER.
ﬁgﬁgﬁﬁggﬁﬁiﬁk$§ SEERNERES (TM) ARAFHEE, FETEIBREERERALBENERESETE (FE) ARARANR. AXHHRETRIEHFEERERALWEHIESH K
R
FHEREERESUTE (FE) AROFARKRIMIEEFEZIE. an jomorgan. con/cn

peall

EEEEA EAES (TN) HRAS
RHBAEA. BRESEE (hE) BRAT {@

RrEEHE


am.jpmorgan.com/cn
am.jpmorgan.com/cn

