gﬁﬁ,ﬁ"" | 20254E12831 A-RBEERESEE (FE) ARAARE. FEHERETEE (TX) ARAAEE., RENMATAE-SRNEE, RAMKNESEEE. |

BEREREREE

BEINEERT :

RitPE AL R EF]

c AESTERATHERELT, UBBHEMFFTEELMBEL
: AESTAZT OIS, EMRBRENRK.

l

BREETRESRZ EXIRR,
RAETR B EA TR IR,

EERE
8 =L

BE—EERATERE

REEE, URHTIRY %‘J&H

"’HELS
E Y]

Li Tan, Rebecca Jiang

EeHd

BH~E (BR)
2,674.2 BT
REER

S XU

EERB

PRCARTNE (i)
PROETME (Rif)
PROAR BATHAGT (Rit)

BNEHREEUB R E
PRCARMBE (Rit)
PRCETTHER (RiT)
PRCARMXHAER (Rit)

ALBFAREREBBIONGHT, FRREIEIISEEEREEASUT, HTamPEREIR
FETR/ RIMES (DURM SRR ~EN, AFIBRTNE. ) ARSTEARNBZRELENEBURFIRFIFIEE IR, NHETHALENRE,
iﬁ[ﬂﬁu&ﬁﬁﬂiﬂ'gu HEE / HSTWUSHRN,

)l§§ Eh T EAELMAE L
AR (LUBTITE) .

NFEIMIES

o AvA =L
PRCARMAEL (FRit) & (2024.12.17)
HINEERTINE (2024.12.17)

R

B - LUEFERETE2. 5%
TEE2e - IAEH0%

EE . BE 5%

/HK0001042776/JSHFPAR HK
/HK0001042784/JPMSPAU HK
/HK0001042800/JSHFPRH HK

11.46 AR
10.52 ET
12.32 AR

£S5
RARRY (%)

B EREnEsEe—PROARTHE (2it)

130

120

110

EBLLE

90

100_/\\/_\/\/

- 30

= 20

T
>
(%) HE(=23%

T
2024. 11 2025. 02
H2024.12. 1742

1
2025. 05

1
2025. 08

ERANR E—F E=8

T
2025. 11

-10
2026.03

R muAm

RALRE.
A R AZRR B E A SEFURSE R R =R

PROART#HE (Fit)
PRCETTHER (BRI
PRCARMxIHRER (Ri)

FERM (%)

18.4 13.4

10.9 22.7

2020 2021 2022

- 14.6 2024.12.17
- — 2025.08.27
- 23.2 2024.12.17

2023 2024 FHES

PRCARMHE (Rit)
PRCETTIAER (Fit)
PRCARMxHMAE (Rit)

UEZRUESE . IBHREZE E—MNAZREIHER GFRIFIERRRSN) .
HoEEHMIEIE.

- - 13.4

- - 22.7

FRBRIR: ERE

FSRRK. HORIESAHESCARSEEN, GERBER. SENERYE HIUES), REFORAFTRIE, TEOLSHARRARRR, TRENSBASRIMEBENMET R, FOTHHH S0

FREERSBRMbAAES, FESTHNETHRER, MRAENASRARREERTRA. 55, XEHaNEFREATKETSHL RS ERR AR USRI NENRE AT M.
FLGFRES MM SESEST AP RBTEIESSERAIMNEEES, ERMTHEAANEE. ZESERBESERIRY, HAEHE, ERNEFHSEASEAERERIINSMAXNE. BRASYE
EFRSERAEREAR TR~ RS, EREEE (EX) SRADEFHESEERA-EENMEES IS, REAXHFENESNESEEAN. FRESY¥E (FE) FRARNEETEIESIREERR
SHOEMESETEAN. BERESETE (FE) BRATHENASG RSN SREHEHTIR A

AR EMATIRS R LSRR AR (EX) FRARTHLZ ARG, FTERKEHEE. FRESEE (PE) FRADFHFERGREIHARMEREZTRE £EMTEATEFSRER
B B ERART S [ BAHRSRIBIEMTRE.

A B AR TR PN, REMRBIEAEMIES, REm RS . FCHREENERERIANTRIER, BIMEETRIEXHER.
tﬁ#mﬁ%&#&m&!ﬁ%§§“A%“WﬁﬁﬁF“ﬂ(Et)ﬁmﬁﬁﬂﬁ,#E*EE%%Q%E§E%%§W§E§$§E(¢E)ﬁmﬁﬂﬁﬁuKi##*m*@ﬁ#%§§2§ﬁ§ﬁ§§E%&

RS URERS
1R/ E
RAR 1*@2
ArEH

.
Wﬂiﬁﬁﬁﬁﬁiﬁﬁﬁ (FE) ARARRRHHAEFEE. an. ipmorgan. com/cn

Heml A ERE~ER (TX) §
AHREA: ERESER (FE) §


am.jpmorgan.com/cn
am.jpmorgan.com/cn

HEms | 2025412831 AERBEREEERE (FE) ARAFRE, FEHERACERE (TA) ARATEE. RENMBETAESRNRE. RIMRREESE. |

BENEE RS : (RIEPEAAXER

LHERIMBE  @z205sE1 AR HAREE DT

TXxFEmME B %Y eSS

HSBC Holdings L 9.9 &5t I 34 2%
Tencent Holdings FEE 9.6 EiEigs I 23. 4%
Alibaba Group Holding EATiHE 9.5 iy I 17 2%
Xiaomi £ 5.6 Tl I 7. 5%

AlA Group i 5.5 Bl W 5. 4%

China Construction Bank &Rt 5.3 HAYpk M 3. 8%

Ping An Insurance Group &Rt 4.0 sovE W 3. 6%

China Merchants Bank &5t 3.3 o s

NetEase T 2.7 RS W T

Trip. com Group ENEEE 2.5 SRR M2 3

Y B FERERG (%)

ALBFAREREBRIONROT, FRRGTEIISEEEREEASAT, HASRTEMMNRARALTRE. UEEUASE. EANEZ - AZREIHER GEAIFUEARRIN) . BTRBRIR: BER¥E
FEEIR/ RINES (BURMNESTHE~$E, TFBRZNE. ) AR TEME RALEMEBURFIRIIEEZ R, NETHALHRY, HSEEfREE.
BABRUBNEDIHE. FESE / HSWUMHRY, UARDARNRAETERRERR M.

BAPRRK. HRERESEEESCHRRIEN, GERBER. HFENERYEETHIES), RESORAFLRIE, TRMOLSEHTIRARRR, TR SBASRIMLENMMET R, FEXTHSHS0E
FREERSBRMbAAES, FESTHNETHRER, MRAENASRARREERTRA. 55, XEHaNEFREATKETSHL RS ERR AR USRI NENRE AT M.
FLGFRES MM SESEST AP RBTEIESSERAIMNEEES, ERMTHEAANEE. ZESERBESERIRY, HAEHE, ERNEFHSEASEAERERIINSMAXNE. BRASYE
EFRSERAEREAR TR~ RS, EREEE (EX) SRADEFHESEERA-EENMEES IS, REAXHFENESNESEEAN. FRESY¥E (FE) FRARNEETEIESIREERR
SHOEMESETEAN. BERESETE (FE) BRATHENASG RSN SREHEHTIR A

AR EMATIRS R LSRR AR (EX) FRARTHLZ ARG, FTERKEHEE. FRESEE (PE) FRADFHFERGREIHARMEREZTRE £EMTEATEFSRER
0\ BN RERART 5 BIEHRR BB T HRE .

A B AR TR PN, REMRBIEAEMIES, REm RS . FCHREENERERIANTRIER, BIMEETRIEXHER.
géﬁgﬁgg#&mg¥§%$§“A%”WﬁﬁﬁF“ﬂ(Et)ﬁmﬁﬂﬂﬁ,#E*EE%%Q%E§E%%§WE&§%§E(*E)ﬁmﬁﬁﬁﬁuKI##*E*@E#%@%EﬁE%ﬁéHE%&
FHEREERESUTE (FE) AROFARKRIMIEEFEZIE. an jomorgan. con/cn

RSEBA. BRASEE (TA) ARAT
RBAEA, BFRALEE (hE) ARAD {@

RrEEHE


am.jpmorgan.com/cn
am.jpmorgan.com/cn

